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Together with all nd singular the rlghts, members, heteditaments, and appurtenances, to.the name belonging of in.

eny-way incident- or. appertaining, and ell of the tents, issues, and profits which may atise or be had therefrom, 7"

and-including all heating, plumblng, and lighting fixtures and equlpment now o heteafter atiached to of used in
cqnnection with the teal éstate heteln described. -

TO HAVE AND TO HOLD, all and singular the said premisea unto the Mortgagee, it and assigns
forever, :

The Mortgagor covenants that he is lawluily seized of the premises hetelnabove described in. fee simple-ab-
solute, that he hes good right and lawful suthority to sell, convey, ot encumber the same, and that the premises
are free and clear of all Hens and b h The Mortgagot furtlier covenant to wareant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part theteof. !

The Mortgagor covenants and agrees as lollows:

L That he will promptly pay the principal of and interest on the indebtedneas evidenced by the gald note, at
the times and in the manner thereln provided; Privilege Is reserved to pay the debt In whole; or in an amount equal -
to one or more monthly payments on the principal that are.next due on the note, on the flrst day of any month prior
+to maturity; provided, however, that written notlce of an intention to Ise such privilege Is given at Jedst thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt ju pald in full pilor to maturlty and
ot that time it 1a insured under the proyislons of the Nationel Housing Act, he will pay to the Mortgagee an insur-
ance premlum charge of one per centum (1%) of the original princlpal amount thereof, except that in no svent shall
the edjusted premlum exceed the aggregate-amoint of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgages upon its obligation
to the Secretary of Housing and Urban Development on’ account of mottgage’insurance, = - |

2. That, together with, and in .addition to, the monihly. payments of principal and Interest payable under the
tetns of the note-secured heteby, he.will pay to the Mostgagee, on the first day of each month untl! the sald note
18 fully pald, the following sums: ‘ o T \ U

(a) An amount sufficlent o provide the holder hereof with funda to pay the next morigage [nsursnce pmﬁlum if thix fistru-
ment and tha note wecured hereby are invured, or & mionthly chargs {In liou of & morigage lnsurence promium) if theyare
held by the Becretary of Housing and Urban Development; as follows ! .

(1) 1f and wo long as said note of even date and this Instrument are inkured or are relnsured under the provisiont of the
Natlona! Houeing Act, an amgunt:sufficlent to accumulate in the hands of the holder one (1) month prior to lts dus
date the snnual mortgage insurance. premlum, in order to provide such holder with funds-to pay such premium to the
Becretary of Housing and Urben Developmenl pursuant to the Nationa! Housing Act, a2 amended, andspplicable
Regulations thereunder; of * : s

(I1) If and 8o fong-as said note of even:date and this inetrument are held by the Secretsry of Housing and - Uthan De-
velopment, & monthly charge:(in fieu of a mortgage {nsurence premium) which whall be In-8n smousit qual to one.
twellth (1/12) of one-half (1) per centum of (he average outstanding batance due on the note computed without taking
inlo account delinguencies or prepayments; '

(b} A num equal to the ground rents, if any, next due, plus the premiums that will next bacome dus and payable on potlcies
of fire and other hazard Insurance covering the morigaged property, plus taxes and assessmenis next due on the mottgaged. .
property (sl as estimated by the Mortgagée) less all sums ajrendy pold therefor dlvided by the number of montha toelapse
hefore one (1) month prior to the date when such ground rents, premiums, taxes, snd aments will become delingdent,
such sums to be held by Morigagee in trusi to pay.ssid ground renis, premiums, texos, ond special assossments; unp .

{c) ANl payments d in the two ding 8 of this h and all payments to be made under The note
socured herehy shall be added together and the sggregate wmount thersof shall b pald by the Mortgegor each month In's:

single payment to be applied by the Mortgagee to the following ltem in the order wet forth:

charge (in lieu of mortgege insurance premium), as the case may be;
(1) taxes, apec(st Kssensments, fire and other hizard insurance pramiuma;
(11T} ‘Intarest on the nole secured herehy; and. . " oip, o
{IV)_ smortization of the peincipal of pald note, '

() premium charges under.the contract of insurance with the Secretary of Housing and Urhan Development, or monthly

coa

Any deficlency In the amount of sny such sggregate monthly paymont, shatl, unlens made good by the Moitgagor prior (o
* the duo date of the next such payment, constitule un event of dafault under this morigage. The Mortgagee may collect a
‘fate charge" not to exceed two cents (2¢) for esch dollar (§1) of ‘each payment more than fifteen (15) dayw in arrears to

+ -cover the axtra expense involved in handling delinquent payments.

" 3. If the total of the payments mads by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actually mad-by-the*Mortgages for takes or sments or Inay prepiyms, as the case may be,
such excess shall'be credited by the Mortgagee on gubsequent payments tg be made by the, Mortgagor,” 1f, however;
*+ the monthly paymiants made by the Mortgagor uinder (b) of paragraph 2 preceding whall not be sutficient to pay taxes

and assess and i e premiums, when the same shall become ‘due and payable, then-the-Mortgagor shull **~

psy to'the Mortzages any amount necessary fo make: up the deficiency; on or bafore the date when'payment of such”
" taxes, asse ta, or | premiums shell be dus, -1 at any ime the Mortgegor shallfender to the Mortgages
in acoordanca-with the piovisions of the note secuted hereby, full payment. of the entire indsbtedness repre ented -
thereby, the Mortgagee shall;‘In computing thia imouat of siich indebledness, credit to the account of the Mortgagor

't
1

oil. payments made under the provisions'of () of paragtaph 2 hereof which the Mortgagee hes niot become obligated: L

to pay to the:Sectetaty of Houslng and Urban Development, and any balance remaining in the funds 1
under the’ provigions of (b) of ‘paregraph 2 heted it ahall ba a default under uny of the provisiona of this '

mottgage esulting In & public sale of the premisos covered hetéby; or if the propesty is otherwise acquired after . . g




